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Global Interest Rates Have Stabilized and Monetary Policymakers 
Are Expected to Implement Rate Cuts in Intermediate Term

Global Buyout Dry Powder

Investments Exits Fund Raising

PE Firms Are Facing Significant Pressure to Deploy Capital 
Amid Record Levels of Dry Powder and Aging Funds

Rates in the U.S. Have Stabilized With Expectations for Rate Cuts to Begin Later this year
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Valuations in Public Markets are Strengthening With U.S. Stock Indices 
Reaching New Records (Largely Driven by Tech & IT Services Sectors)
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Peers and Strategic Acquirers in the Market Are Experiencing Strong
Growth, Which is Leading to Greater Appetite for M&A

All Major Stock Indices are At Record Highs….

… Underpinned by Strengthening Valuations in the Technology & IT  Sectors

Adobe

+32% 

Alphabet (Google)

+50%

Microsoft 

+48%

Oracle

+34%

Salesforce

+55%

SAP

+54%

ServiceNow

+65%

WorkDay

+30%

Sector Operating Performance Is Expected to Inflect in 2024
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The Pool of Buyers & Investors Interested in N.A. IT Services & Consulting
Assets Continues to Widen & Deepen Globally, Enhancing Demand Trends

Markets Are Adjusting to Recent Geopolitical Developments;  Potential 
For Stabilizing Trends Will Further Enhance Appetite for M&A

… And the U.S. Election Cycle Will Likely Create “Noise” but Will Minimally Impact Markets

Markets Appear to be Adjusting to the Broader Geopolitical Environment….
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Traditional, High-Level Buyer Categories (Domestic & International)

Non-Traditional Buyer Categories (Domestic & International)
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