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Executive summary
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The market is experiencing The realisation by C-suite teams The ecosystem is dominated by
significant growth due to a lack that they are essentially “driving global and PE-backed platforms,
of complex tools in-house to blind” by not utilising the data with a strong consolidation trend DATAC!'DERS
process the large quantities of available has brought analytics observed across all major
data generated by organisations to the top of the agenda eographies . .
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M&A deals are concentrated in The public markets value data M&A valuations reflect e IMPOSSIBLE NO MORE
the US, with Microsoft data analytics firms highly, above the strong multiples
partners being the most sought levels enjoyed by high-value buyers wi
after by buyers and investors consulting firms

Beyond Possible:
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A multitude of technical and commercial drivers have resulted in strong
demand for big data consulting services

Big Data Consulting market evolution Potential of data analytics in the consulting industry

o CAGR 13.9% °
$36.8bn

Data analytics holds immense potential in the
consulting industry, offering transformative
capabilities across a wide range of sectors while
fundamentally reshaping how consultants deliver
value and make data-driven decisions

$32.3bn

$28.3bn

$24.9bn

$21.8bn

$19.2bn
$16.8bn

Extensive Analysis Quicker Insights A larger pool of tools
2024 2025 2026 2027 2028 2029 2030
“Since the start of 2023, 25% of organisations
across a range of sectors and major markets “In a broad survey covering over 3,000 client

dle

"56% of client organisations said data &

(DACH, France, Middle East, Nordics, UK and US) organisations, the average daily rate (across . s . .
said that data & analytics is an area where all geographies, sectors, and types of firms) for ana_rl ytics skills are very imp ortant to the/_r
. p PR . P businesses, and 25% said this know-how is
Select industry they are most likely to spend significantly on a data & analytics partner is just over very difficult to recruit”
perspectives consulting support, a figure that rises to almost $6,500, higher than for a strategy partner” y

30% among CXOs”

.
Strictly Confidential ~ Sources: Equiteq research, IndustryArc, Source Global Research, Mindbrowser Equiteq | 4



Emerging industry trends are fuelling growing demand for Data
Analytics Consulting, a shift clearly reflected in early market feedback

Broader industry adoption

In 2023, the IT & Telecom sector led
the data analytics market by
leveraging Al and ML to improve
network performance and customer
engagement

Data-driven insights will drive digital
transformation across sectors like
healthcare, finance, and retail, as

organizations pursue smarter, more

efficient ways to boost performance

Rise of AI / ML

The advent of Al and ML has
enhanced data processing and
analysis by enabling faster decision
making

Al and ML tools can process data in
real time, delivering instant insights
that enable businesses to respond
without delay. This is especially
valuable in time-sensitive industries
like finance or healthcare

75%

Companies planning to implement
Al-driven analytics by 2026

58%

Companies believe that automation
will help them reduce human errors

Big data analytics

Increased cloud capabilities allowed
businesses to collect an exponential
volume of data

Machine learning and predictive
analytics are increasingly being used
by organizations to reveal patterns

in large datasets and improve
forecasting, analysis, and planning

aa—

Industry specific solutions

As data analytics continues to grow

across industries, generic solutions

are increasingly being replaced by
vertical-specific ones

Platforms and models tailored to the
unique needs, terminology, and data
types of specific industries address
targeted pain points and enable
faster adoption

90%

Organisations achieved measurable
value from data analytics

63%

Companies experienced an increase
in operation’s productivity through
data-driven decision-making

Strictly Confidential

Sources: GlobeNewswire, Grand View Research
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The evolution from legacy data storage to decentralised data has laid
the foundation for the proliferation of data analytics

Enterprise data Data lakes Cloud data warehouses Data lakehouses
warehouses

A centralized repository storing
structured and unstructured
data offering direct control
over data management and
analysis without relying on
external cloud services

A centralized repository designed

with an open and scalable
architecture that accommodates
large volumes of structured,

semi-structured, and unstructured

data, enabling versatile data

A cloud-hosted solution
enabling organizations to
store, access, manage,
process, and analyse large
amounts of data generated
from multiple sources, largely

A unified platform merging the
storage flexibility of a data lake
with the structured processing
of a data warehouse, aiming to
provide a complete solution for
storing, managing, and

Decentralized data architecture
and framework that effectively
unites disparate data sources
and links them together
through centrally managed
data sharing and governance

processing and analytics replacing on-prem databases analysing diverse data types guidelines
Benefits Challenges Benefits Challenges Benefits Challenges Benefits Challenges Benefits Challenges
= Enhanced » High initial * Flexible data = Lack of » Scalable and = Data = Reduced data = Integration = Democratic = Organizational
control costs ingestion and predefined flexible governance redundancy complexity data and change
= Performance = Ongoing storage structure storage and security = Wide variety = Performance processing management
optimization maintenance = Data » Data = Ease of = Integration of workloads optimization = Cost » Infrastructure
« Data needs discovery validation management complexities  « Improved = Specific tool efficiency and tooling
governance = Data backup = Support for and quality = Anytime = Data data adoption = Improved » Data
& recovery advanced enforcement global sovereignty governance data governance
analytics = Security accessibility regulations discovery
1980 - 2010 2010 - 2015 2015 - 2020 2020 - today Ongoing
ORACLE amazon Azure aws CLOUD=RA . a :
teradata. DATABASE * 53 ' Data Lake /A AZU re Data Platform @ thClbrICkS denodo . @ dCItClbrICkS
P51 server @ [fo"g!e AD IAIT U yBMcloud &) Google Cloud S snowflake {® Informatica 3% snowfloke
Strictly Confidential Equiteq | 6



An increased broad range of data services with application across a
wide set of business functions

Data management BI & Visualisation Advanced Analytics & Insights 2ELZ] gover:::::,t‘?rlvacy it

= Data discovery

» Data transformation

= Data integration

= Big data implementation
= Cleansing and enrichment
= Master data management
= Metadata management

» Data cataloguing

= Data quality assurance

= Data migration

» Data estate modernisation

S

Mobile BI
Collaborative BI

i®

Iy

BI modernisation
Dashboarding
Reporting and customisation
Self-serve BI

Canned reports

Implementation and management
of BI tools

Connectivity with data assets

AL/ ML '
Deep learning N]”Iﬁ

Cognitive services

= NLP
= NLG
= AR/VR

Recommendation engines

Predictive and prescriptive
analytics

Data exchange and marketplaces
Domain-specific analytics
Big data, IoT and edge analytics

= Data profiling

= Data vulnerability
» Risk assessment
= Access control

= Data encryption and masking

= Compliance, validation, and
auditing

Marketing &
branding

Finance &
Accounting

Procurement

Supply chain &
operations

@9
&®

8

Customer
support

Human
Resources

Strictly Confidential

Source: Everest Group — Data & Analytics Services Category Overview
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Organizations are increasingly adopting AI across functions, with
software development being especially significant

I
Business functions that are using AI % Business functions in which respondents’ organizations are regularly using gen AI by industry

78 % of respondents

72

> o o 0606000

c 09000600000

2021 2022 2023 2024 2025

®

1 or more =C==2 or more ====3 or more

O::°-°2°22000000

Qcc0:°-2000000
O 220000000

@@699@@*@6@99

Geaea@@@@@@@@
9@9666699@@9

=== OF Mmore 5 or more

Strictly Confidential ~ Source: McKinsey — The state of Al Equiteq [ 8



The rapid evolution of Cloud Data Platforms has brought along with it a
fair share of challenges

DPaaS(1) is accelerating technology and business processes across organisations The rapid pace of DPaaS(1) has led to two consequences

1

\
J

&

Increasing number of features expected across

Easier scalability various product suites

gAnalytical Data Platforms ¢ Operational Data Platforms ===
@ Higher flexibility
= Remote database access = Distributed transaction
. = AI/ML solutions handling
fl":eaasttl?:easd:r?gcf):n?:iigﬁmisatabase = Low-code capabilities *= Hyperscale architectures
Y = SQL support & elastic *= SQL support & elastic
Technological Increased system reliability with higher szl Al scalability

uptime and resource availability \ J \ J

advantages

Increasing competition ensures constant improvement in
products, but these unique features are soon replicated,
removing their competitive advantage

Robust disaster recovery and backup

(
\.

Key

0

Consequences

\ Pricing & implementation have become critical
Migration to asset-light model through instead of features
elimination of IT infrastructure
;i]nOpsr:] Co;t optitrjnisatipr] and sgv:ngs * Financial governance: = Multicloud and intercloud
ré)ugd su dscrlp lon pricing m(z els The ability to predict, operability: Important for
Elel (REekiEs @ EeMIREmEes monitor and control costs cloud neutrality to meet
Shift to data-driven decisions through ((( S'hnce cloud-based Sg'stfems . Beng_tgtr’y rgguzizef::::se N
Imeliglnles Gelmer o il procies (r:afhregl'etcr)lgnaauss?.lg?rostSIS In?:reasesufll-exit:ilit I-to run'
suites of Cloud Data Products . . P S y to
Commercial investments applications and a variety of
advantages = Price/Performance: exit options for customers
@ Accelerated product development g Achieving optimum wanting to avoid lock-in
|ifeCYC|e and faster time-to-market performance at lowest price
\ ) \_ J\_ J

Strictly Confidential ~ Source: Equiteq research; Note: ()Data-Platform-as-a-Service Equiteq [ 9



Modern Cloud Data Platforms are desighed to eradicate key issues
faced with legacy DBMS(1)

Legacy DBMS) lacks robust data pipelines...

: : ...combined with several : :
Strong drivers for the lack of robustness in legacy DBMS... challenges posed... ...leads to severe business impact

Data Variety Data Veracity Lack of a single source of truth with
snn WA ] the data
LX) .
g _/ra\_ " ? A Absence of reliable data
D) \@‘/ e for prompt and informed
0 == g .
XD decision makin
Various forms of data and Uncertainty of data attributable to g 9
workloads from batch, streaming, siloed and non- ACID compliant
real and near time, and API data
Data Velocity Data Volume Absence of quality data
-m P p!pfalm_es t_o JL!mpstart
= é ) 3} digitalization journey for Al,
’ﬂ\ é ML and BI capabilities to
187\ . .
increase business
Analysis of fast-paced streaming . iti
data generated from IoT devices Exponential growth of data scale Non-traceability of date Weak data foundation for competitiveness
and collected in real time from multiple data sources footprint application development
A\ Yy A\ 4

...Which is addressed by the cloud data platform architecture, leading to entrenched benefits

Cloud data platform architecture Key Benefits

v" Marketplace & monetisation

A
f N
s | v' Captures all data
@ - - - ‘ L~ v S'pl . v' Self-managed
ingle engine
m g d v" Programmable
v' Governed
v

On-prem 1st Gen Public Data Data
EDW Data Lake Cloud Lakehouse Cloud

Globally connected

Strictly Confidential ~ Source: Equiteq research; Note: (1)Database Management System Equiteq [ 10



The most established platforms in the ecosystem ensure strong
capability sets across the entire data tech stack...

4 )
2023 Gartner Magic Quadrant for Cloud DBMS(1) Forrester Wave for Data Management for Analytics, Q1 23
A
E "s_:' o[ Challen- Contenders Strong Leaders
oo S| gers performers
aws g g :q-;’ ORACLE
e 2 0
B Microsoft )] Go gle
A GO gle teradata.
ORACLE SApd
Further B Vicrosoft UInterSynomw
] 5 H <
Alibaba Cloud Value Is % snowflake databricks
< realised e
UInterSvstemS‘ ."f:‘ T through 4 informetica
Shesnowflake strong =
- analytics B
I XY  teradata. toolsets
Gsas
L CLOUD=RA
3 SO
—]
§ RN t.: incorta
w Redes
o [ CUEIéLoSach .neodj A strong_ DBMS forfns oo
~ Couchbase the basis of effective Lcc
> “w data handling © 2 &
': yugabyteDB Q S =
= =00
2 >
Weaker Stronger
COMPLETENESS OF VISION > strategy strategy
.
adWs @_ B Microsoft ~ORACLE
databricks All prominent platforms possess strong capabilities with both database
management and big data analytics
fo) e nter ms’ >e¢ snowflake
G gl I]I terSystems g 9 4 w S
Strictly Confidential ~ Sources: Equiteq research, Gartner, Forrester; Note: ()Database Management System Equiteq | 11



...supplemented by a mix of generalist and specialist firms, each
competing across distinct segments of the landscape

Specialist 1

Digital Transformation (Functional Specialists)

[BF@ ﬁ‘%? Veran..}

Breadth of Services

Al / Decision Science Specialists

[fractak o Optima Qpymblack

|

Data & Digital Transformgation Consultancies
/ s \ Top Strategy Houses
Oglqloﬁt NS @ " bjss G
solutions 5CG
. BAING T/ GAMMA
+datat0nic DE.If(I’aIn HOLLEY il HOLLAND
%',’rlnova instinctive JM Ellmw
Customer Need / Type of ) \
Engagement kaines: M NG | sagacity
- sznsmm L
Lower Value _. . Premium
Tier 2 Consultancies I
>
accenture avanade cﬂpl:ﬂ Capgemini @ Cognizant [ crepera
EXL EI==  MERKLE @ slalom  soposteria

Large Systems Integrators
Infosys O e

Tech
Mahindra

Generalist ¥

Big 4

EY Deloitte EHEE‘

e
pwe

/Strategic landscape of consulting firms\

Specialist firms tend to specialise in
niche capabilities or market segments
such as sector-focused digital
transformation or Al and data science,
offering high-impact, premium services
tailored to specific business challenges

R L
)
@,

Generalist firms, including the Big 4 and
large systems integrators, provide a
broad range of services that are often
more standardized and scalable but may
deliver less differentiated value due to
lack of depth of expertise in certain
niches

Mid-sized consultancies that blend
digital expertise with practical
transformation capabilities, often
offering a balance between specialization
and versatility

()

Data analytics consultancies differentiate
themselves not just by what they offer,

but by how they engage with clients—

breadth of service

Strictly Confidential Source: Fairgrove — Data Consulting Market context

either through depth of expertise or
12
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https://www.bain.com/vector-digital/advanced-analytics/
https://www2.deloitte.com/uk/en/pages/deloitte-analytics/topics/analytics.html
https://home.kpmg/uk/en/home/insights/2015/01/data-and-analytics.html
https://www.pwc.co.uk/issues/data-analytics.html
https://www.ey.com/en_uk/big-data-analytics
https://www.tcs.com/data-and-analytics-services
https://www.infosys.com/services/data-analytics.html
https://www.wipro.com/analytics/
https://www.techmahindra.com/en-in/data-and-analytics/
https://www.cognizant.com/uk/en
https://www.capgemini.com/service/digital-services/insights-data/
https://www.paconsulting.com/services/data-and-analytics/
https://www.soprasteria.com/services/technology-services/data
https://www.slalom.com/
https://www.merkleinc.com/what-we-do/data
https://www.avanade.com/en-gb/clients/avanade-data-and-analytics
https://www.capco.com/services/digital/data-and-analytics
https://www.exlservice.com/
https://www.credera.com/services/data
https://www.ibm.com/analytics
https://www.kainos.com/digital-services
https://www.bjss.com/data/
https://www.version1.com/
https://www.dufrain.co.uk/
https://base3.com/
https://www.instinctivebi.com/
https://www.agilesolutions.co.uk/
https://datatonic.com/

Key vendors have innovative, differentiated AI analytics capabilities

I
m AI Capability Overview Differentiators

dWS

S

databricks

Microsoft

SADd

e
ey
+ableau

* QuickSight: Al-driven insights with natural language queries and anomaly detection through its Machine Learning Insights feature
* SageMaker: Comprehensive machine learning platform for building, training, and deploying models at scale

* Redshift ML: Enables the use of machine learning models directly within the Amazon Redshift data warehouse

* Lakehouse for AI: Unified platform combining data engineering, analytics, and AI/ML in a single "Lakehouse" architecture. Strong
focus on MLOps for deploying and monitoring machine learning models. Robust support for open-source frameworks (e.g.,
TensorFlow, PyTorch) and native libraries like MLflow for experiment tracking

* Power BI: Built-in Al capabilities like natural language queries, key driver analysis, and automated insights. Integration with Azure
OpenAl services enhances predictive analytics

* Azure Synapse Analytics: End-to-end data integration; supports advanced AI model integration for data engineering and analytics

* Azure Machine Learning: Offers tools for training, deploying, and managing AI models at scale

*SAP Analytics Cloud: Includes "Smart Predict" for automated predictive analytics and machine learning insights
* SAP HANA: Enables real-time analytics with Al-enhanced capabilities for anomaly detection, forecasting, and NLP(1)

* SAP Data Intelligence: Integrates with SAP Business Technology Platform for enterprise-wide Al applications.

* Snowflake Data Cloud: Integrates with Python-based AI/ML libraries using Snowpark for data preparation and model training
directly within the Snowflake environment. Offers native support for model deployment via third-party integrations. E.g. DataRobot,
H20.ai, and AWS SageMaker. Data sharing and collaboration capabilities are leveraged for real-time AI-driven insights

* Tableau AI and CRM: Built-in Al capabilities like Explain Data for discovering insights and What-If analysis for forecasting.
Integration with Salesforce Einstein for predictive and prescriptive analytics. Offers Tableau Prep for data wrangling, paired with Al-
enhanced visualization tools

Deep AI/ML capabilities with
unmatched scalability and
integration across the AWS
ecosystem

Purpose-built for big data and
machine learning, with high
compatibility for distributed

computing

Unified ecosystem with seamless
integrations, broad support for
citizen data scientists and
advanced Al practitioners

Tailored for enterprise customers
with strong integrations into SAP’s
ERP ecosystem

Cloud-native architecture that
eliminates data silos, enabling
scalable AI/ML workflows within a
single platform

Exceptional focus on intuitive,
visual-first analytics for business
users, with strong Salesforce
ecosystem support

Strictly Confidential

Sources: Equiteq research, Vendor Websites; Note: (1) Natural Language Processing
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The M&A market shows increased demand for analytics expertise
regardless of size

Breakdown of data analytics transactions by size (FTE count) Transactions by tech expertise

L4 194 total transactions ® HE
[ 99
47 48 b
a1 1S 62
26 < a4
18 i 28
14 it
AP 22
Others 61
2020 2021 2022 2023 2024 Jan-Jun 25
FTEs m <25 = 26-50 =51-100 = 100-250 >250

Transactions by buyer type Transactions by target HQ Transactions by buyer HQ Key M&A drivers

4 )

Both US-based buyers and
sellers have dominated M&A
activity in the data analytics

market
@% European M&A trends often
follow the US trends with a time

lag, and we anticipate a
forthcoming wave of investment
\ across the European ecosystemj

PE-backed
Strategic

Others

Strategic

I®

Others

Financial

Strictly Confidential ~ Sources: Equiteq research, Pitchbook, S&P CaplIQ Equiteq [ 15



M&A activity within the data sector has been highly dynamic over the

past few years...(1/22)

“%# XponentL

\

Capability Expansion
&

To fast-track Genpact's expansion of advanced technology

Jun-25 165 = 6 genpact = datobricis il 000  solutions, amplifying data and Al capabilities, domain expertise,
- ' and strategic partnerships
& . B To expand Amplifi's data services capabilities and accelerate
Jun-25 25 — ///\mpllfl — 000 (lients’ digital transformation efforts given the growing demand
— — for transformative data services
& 2 & - To drive organic and inorganic growth, enabling Quiet
May-25 150 —  McNally'.... — L 000 professionals to expand capabilities and enhance support
- - operations
_ X ooo To reinforce capabilities in intelligent automation and advanced
May-25 160 - I!nk b analytics
e PTS aws - To continue to scale Atombit’s capabilities, geographic reach and
May-25 150 = 15 palatine =1 1S . 000 deliver an integrated platform that replaces traditional
consultancy engagements
- atombit~ A% u ooo 'O strengthen Atombit’s ability to deliver scalable, high-quality,
RS = . Kl [ Microsoft and insight-led transformation programmes across industries
N P N aws | To bolster Datum’s national presence, expand its capacity to
Apr-25 100 \e/ oatum \a/ Miroscn ooo deliver complete data and technology solutions
ADF-25 10 g8 Celevaote g u ooo Yo strengthen Elevate’s offering to include data analytics as well
P — — Microsoft as expanding geographic reach
aq < 2 To enhance Softcat's capabilities in the Data and AI space.
Apr-25  Qalkland 80 == “COFLCIL =g= aws = 000 Enabling its clients to have access to secure, efficient and
Rk L Hierosoft intelligent data solutions
Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitallQ, PitchBook, LinkedIn 000 Others Equiteq [ 16



M&A activity within the data sector has been highly dynamic over the
past few years...(2/22)

To expand IBM Consulting’s data transformation services

Apr-25 8 Hakkada 360 = = Strategic portfolio, adding specialized data platform expertise to help
- ' clients get their data ready for AI-powered business operations
Apr-25  Den Dat 1 - Pid 4B pE-packed - ooo To build out Interstellar’s Data and Al capabilities as it looks to
P €n ata @ INTERSTELLAR WV strategic Microsoft strengthen its Digital Transformation offering
~ . _ = To deepen Synvert’s SAP capabilities and improve its ability to
Mar-25 brightcor 35 0 o P;rt;z:eckﬁ:d dct:f'icks w drive broader data-driven transformations leveraging SAP
9 technology
_ momentum o CGI & . — ooo 10 broaden CGI's range of Al capabilities to provide deeper
HlEes 230 ‘ ‘ ' ‘ ' ' ST Microsoft insights and analytics as well as strengthen presence in Quebec
Ap» . P i To strengthen UiPath’s vertical Al solutions strategy and enhance
. |p E . aWS g gy
Mar-25 AlK) 353 = 15 Path ==  Strategic SADd the UiPath platform
- & " , | 5 To expand WNS’ Al and data capabilities through its deep
- e “ 000 o
IS klpl ALY — WNS -w ST Microsof tobledu expertise in Snowflake AI Data cloud
_ To expand 3Cloud’s data and Al capabilities and continues
Mar-25 DesignMind 25 & & FIE backgd = growth of the largest dedicated Microsoft Azure services firm in
9 — 3[:| d — strategic Microsaft
= ou = the US
] . To support Analytics8’s continued expansion, allowing the
Feb-25 /8 Analyticss 152 % ) Boathouse % Financial aws dct%cks = . ..ut., 000 company to scale services, enter new markets, and enhance the
- - Hicros value it delivers to clients
) L COse ‘ ' ‘ ' . | i To enhance Elevate’s service offering to include data
el CoNSULTING es elevate ST it oo engineering, data analytics, cloud infrastructure and data science

Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitallQ, PitchBook, LinkedIn 000 Others Equiteq [ 17



M&A activity within the data sector has been highly dynamic over the
past few years...(3/22)

Mainline PE-backed — The merger will deepen technical expertise and widen the service
CONVERGE _
kg »>¢ 700 ‘ ‘ ' i strategic Microsoft offering to yield better value for its clients
- A® pE-backed aws < u 5 To expand capabilities to include data science and engineering to
- , A it ] : = ] i X ) X
Feb-25 lAmplify AT 50 - atombit 1 [S strategic databricks  Microsoft tebleau Comp||ment their CX and EX offerlng
) , ‘ . 7 ‘ ' PE-backed aws | ooo 1o strengthen Jems’ data management and cloud solutions
Feb 25 Dats up 25 Bt "‘s Strateg|c Microsoft Offer|ng
_ ) o PP A PE-backed aws = — o To expand global footprint and bolster expertise in Databricks
Jelim e | 0 + Lovelyties. = strategic databricks  vicrosoft tobleau Data Intelligence migrations
& 4. PE-backed | To expand Premier International's capabilities in transforming
= — — . [ . . . .
Jan-25 Analytiks 10 = @Premler — strategic Microsoft complex enterprise data into actionable business value
Y * : . & m To further accelerate growth and internationalization as it seeks
- : 000
s QYELLOW A Y w INTERA AT databricks  Microsoft to establish a leading Nordic data, analytics and Al specialist
: N . . & To support Redslim’s growth and international expansion of the
o A (o =z
Jan-25  {_ Redslim 100 o JiOfCJ- - Financial databricks 000  pack of a solid regional foundations
2 > ) PE-backed - . To enhance service offering with automation, data visualisation
Jan-25 n Forest Grove | 30 @ @Prophlx' ‘&' ) | +++‘ and business intelligence to deliver greater value to the Office of
! StrategIC Microsoft ftobleau
the CFO
_ i To enhance North Highland'’s technology and digital
Dec-24 o - 111 & NORTH & FIE backgd @‘ a2 transformation capabilities enabling complex transformations for
tBRIDGE — HIGHL AND — strategic databricks nicrosoft . .
its clients
Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitallQ, PitchBook, LinkedIn 000 Others Equiteq [ 18



M&A activity within the data sector has been highly dynamic over the
past few years...(4/22)

To leverage Acmetric’s proprietary IP and accelerate ADC’s data

t io Bk PE-backed
Dec-24 R acmetric 30 ' A —— ' stratedic 000 g AI offering while also expanding ADC’s international footprint
9 to become a globally leading data & AI consultancy
Nov-24 * ) 22 - +20pen - PE-backed ooo 1o strengthen Open Line’s position to serve the growing market
-w : -w strategic of data-driven business operations and the rise of Al
Nov-24  Chthinkmax 150 ‘*' TAIA ‘ ' PE-backed un To expand Talan’s North American presence and strengthens
ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ strategic Microsoft Talan’s position as a Microsoft integrator
) (& ' ' B e ‘ . . . ooo To allow Sahar to continue its rapid growth whilst bolstering its
Nov-24 mySahar 50 Financial ccepEifor e el
wWW\ P - ' To bolster Fhe group’s interna_tional exp.a.n_sion _str._ategy across
Nov-24 WARDEM 33 & & Strategic 000 Europe whilst also strengthening capabilities within advanced
technologies
N < . To enhance AI and software capabilities within LTTS’s digital
Nov-24  flintelliswift 1,475 = Lar rechnoinay services % Strategic dqg:ﬂcks w H;ﬁ“ engineering suite, expand strategic client partnerships and boost
- LTTS's presence in the United States
. . da» To accelerate R&D and platform investments, scale commercial
Nov-24 ¢ Redslim 95 o Storq. ,‘ S Financial 000 and service teams, and drive growth beyond Europe and existing
verticals
To strengthen Blue Mantis’ offerings within data management
. Kl LS - ’
Oct-24 W)SME 30 & blue == PE-backed _. business intelligence and Al readiness while further solidifying
g' B mantls 40y StrategIC Microsoft q AR q q q
- Blue Mantis’ position within the mid-market
_ To expand Dataciders’ customer base within the energy &
Oct-24 R O | 80 ' = abioErs . PsEtrgigkiecd 000 utilities market in the DACH region whilst also strengthening its
e e e 9 technology portfolio
Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitallQ, PitchBook, LinkedIn 000 Others Equiteq [ 19



M&A activity within the data sector has been highly dynamic over the
past few years...(5/22)

(Zv

Oct-24 CDataPra 15 - BACANCY Strategic Mlgmﬂ To strengthen Bacancy'’s Al offering
Oct-24  CLEVERFRANKE 5 - pusieroaM 4B pE-hacked ooo To diversify talent pool with the goal of broadening service
-w COLLECTIVE = i strategic offerings while expanding global reach
) . To create a new entity, Omniscient, which provides specialized
N . p h ’ ’
Sep-24 Qanalytical 40 8 CenturvGoal & Strategic sk e biane data science and BI services catering towards the healthcare
— sector
- - ~ To significantly strengthen Thought Logic’s end-to-end
Sep-24  jl'elcapiTaL 85 & vovonooc S Psirzigkﬁ:d 000 capabilities while expanding geographic coverage within the
- - 9 United States
_ To support xgeeks’ success and accelerate its growth towards
Sep-24 {gee<s 95 . A . Pslirt;?gkﬁ:d dct;:'\cks becoming a leading provider of data, cloud and Al services within
9 the EMEA region
Sep-24 PAsSO 35 - . PE-backed u To further bolster Dataciders’ position as a leading provider of
P -w DATACIDERS strategic Microsoft data & AI solutions within the DACH region
Sep-24 L 35 - 4.  pPE-backed ooo To build an independent market leader in providing end-to-end
P === -w - strategic data and integration services within the Netherlands
Py To enhance Nimble Gravity’s data and Al solutions, while
s : 0
Sep-24 igerencia n.a w NAA&WBJ‘TE., & Strategic dctffricks M_. . strategically expanding presence across Colombia, Central
- e America and the Caribbean
Sep-24 A}_A’» 25 & (i) CHEROKEENATION. & Financial aws M= . To strengthen ATA’s access and ability to fulfil federal contracts
Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitalIQ, PitchBook, LinkedIn 000 Others Equiteq [ 20



M&A activity within the data sector has been highly dynamic over the

past few years...(6/22)

Aug-24 O Aware 35 a PE-backed - To bolster HSO’s Al capability, furthering its ability to deliver
9 e ' strategic Microsoft advanced Al solutions and emerging technology solutions
N & S PE-backed aws < To develop a more comprehensive suite of services, with
Aug-24  #1904labs 45 — 5/’10‘153'52"“ — ; = 1904labs’s focus on digital solutions and cloud computing
— — strategic dotobcks ; , — :
enhancing Turnberry’s existing solutions
= To expand CENIT Group’s presence in the United States and
-
Jul-24 EALYS.sn 2 IME 75 & cenlt_ . Strategic w open opportunities for strategic upselling and cross-selling
- across North America and Europe
Jul-24 3 o a5 [ . &F PE-backed aws © & 15 To extend Cleartelligence’s solution offerings and technical
BA%PEWSS — = strategic databricks Microsoft Pebloo expertise to become a leading data strategy advisory firm
_ N To strengthen Sparg’s client portfolio whilst expanding
Jul-24 AMPLIFY’:% 100 @ gpapq M  PE-backed ol technology partnerships within the data analytics space into
— — strategic rableoe -
Snowflake, Matillion, Tableau and Salesforce
G = u To increase the scale of Improving and expanding expertise and
i - Nz @@ PE-backed proving p g exp
i Imaginet £ ‘ ' nfeleilie, — strategic Microsoft reputation throughout North America
) A Koioa_ @ . To accelerate Yard’s expansion into the UK market through
Jul-24 YAQJ:QN; 55 < Peae noncg. st Strategic ooo acquiring large corporate clients within the UK
. A . To strategically move into the Polish and Eastern European SAP
_ SOA 9 Y P
Jun-24 kbi> 190 g &’} - Strategic SAR implementation market
_ Py 1= i & . To expand into the Australian market, with ambitions of servicing
Jun-24  eXp#se 55 @ Synechrsn = Strategic 000 1o broader APAC region
Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitallQ, PitchBook, LinkedIn 000 Others Equiteq Deals Equiteq [ 21



M&A activity within the data sector has been highly dynamic over the
past few years...(7/22)
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Alla
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PE-backed
strategic

Financial

PE-backed
Strategic

Strategic

PE-backed
strategic

PE-backed
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PE-backed
strategic

PE-backed
strategic

PE-backed
Strategic

dWsS

Microsoft

000
i
+obleau
| |
[ ]
Microsoft
000
| 5
u it
Microsoft tebleau
000

To expand scale and further bolster capabilities within data
analytics

To accelerate Continuus’ capabilities amidst growing demand for
data engineering services, particularly within regulated industries

To expand the breadth of expertise across the data analytics and
Al verticals with the aim to deliver an end-to-end Al offering for
clients

To expand offerings within Tableau technologies

To further expand market leadership within German speaking
countries and expand Dataciders’ customer portfolio, industry
expertise, network of technology partners and talent pool

To accelerate the growth of Croud’s marketing technology
business

To expand scale and create one of the largest leaders within data
analytics and digital services within Europe

To strengthen Dataciders’ capabilities within supply chain
management whilst further expanding Al-based solutions for
business analytics & execution

To deepen Ness’s data offerings, allowing enterprise clients to
create new revenue streams and improve operating efficiencies
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M&A activity within the data sector has been highly dynamic over the
past few years...(8/22)

To bolsters Hexaware’s data and analytics capabilities, enabling

PE-backed
_ ® s
May-24 55 — HEXAWARE - Strategic = the company to offer clients a comprehensive suite of data
softcryllc services
t . > To strengthen Accenture’s data and Al capabilities in Europe and
May-24 PaRﬁl‘gMeg@ 120 accenture ‘ Strategic enhance the company’s ability to deliver innovative and data-
driven solutions to clients
. To enhance Spaulding Ridge’s data solution offerings, bolster
< ’
Apr-24 15 & sﬁﬁm & Strategic & relationships with key technology partners, and introduce
DATA CLYMER — RIDGE — databricks _ 1 . -
solutions to unique and complementary industries
> saul ‘ . To leverage Station 10’s cutting-ed tise i lysing dat
g Station’ 1O DIGITAL ; 000 ge Station 10’s cutting-edge expertise in analysing data
Mar-24 aule 25 <« EXPERIENCE ST from Adobe's cloud platforms
) > < | f i i i
Feb-24 O mindcurvgroup 650 . accenture ‘ Strategic aws d‘“‘%ﬂcks u To fgrther e>§pand_ Accenture’s de_S|_gn and |n_1plementat|on
Microsoft service offering within scalable digital experience platforms
AN _ . N To enhance digital transformation capabilities and expand
Feb-24 ID 2,200 & Eﬁ%‘ﬁa; L Financial . ror market presence by leveraging Trianz's expertise in cloud,
TRIANZ - analytics, and cybersecurity solutions
_ . = . . aws < | 5 To drive ambitious growth plans and offer an even more
Feb-24 D datashift 100 ‘ ' .[ncp ‘ ' Financial e Caerl e +ablean comprehensive service within the data space
) & il b, B : u To leverage VanData’s experience in data analytics, artificial
Jan-24 'AVanData 14 — I s — SR Microsoft intelligence and machine learning
PE-backed To strengthen expertise in the healthcare industry by acquiring
Jan-24 Y Lightfold 20 a :\\:munwm a St Lightfold One's specializgd solutions in healthcare data
e management and analytics
Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitallQ, PitchBook, LinkedIn 000 Others Equiteq [ 23



M&A activity within the data sector has been highly dynamic over the
past few years...(9/22)

N

To expand evolv's market presence, extend solution offerings,

Jan-24 QVON 180 — A e — Financial M.Emﬁ deepen evolv's industry expertise, and broaden its geographic
— - footprint
— ™ S - [ | +
jan-24  Onebridge 110 & 2 marlabs & Pgtrgig;?cd L ror To expand market reach and enhance data consulting services
5 Rivean — 4 - . aws <« = To partner with Dataciders in further strengthening sales team
Dec-23 paracioens 610 Capital g Financial databricks Microsoft and technology partnerships, and accelerating inorganic growth
A S < To bolster data analytics and intelligence offerings for clients by
Dec-23 230 <d» accenture ‘ Strategic dotabricks integrating Redkite's advanced data management and predictive
analytics tools
A ° To expand its presence in the Luxembourg market and
Dec-23 Kozalys" 13 - m ‘ ' Strategic 000 strengthen its capabilities in business intelligence and data
analytics
. - To broaden geographic reach and augment service portfolio in Al
Nov-23 closet 350 > SMARTA ‘ . Financial L and BI, particularly in the European market, aligning with
Closer's strategic growth objectives
To complement existing services and offer a comprehensive
A iqit A - || . . N . . . . .
Nov-23 100 - Neighiorhood - Pgtrt;igk?f LA solution suite by integrating Active Professionals' expertise in
9 o data testing and quality assurance
a» To expand capabilities in risk management, data analysis, and
Nov-23 QUANTYL 35 ‘ ' PWciL ,‘ ~ Strategic 000 consulting services, strengthening PwC's foothold in the financial
and regulatory sectors
To enhance data science and business intelligence capabilities
. A . A . . < [ | . T .. - ) ‘
Oct-23 X@mma 85 - @gg}}gy@ - Financial dct;fmcks L Ieve_ragln_g Xomnia's expertise in AI, machine learning, and data
engineering
Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitalIQ, PitchBook, LinkedIn 000 Others Equiteq Deals Equiteq [ 24



M&A activity within the data sector has been highly dynamic over the
past few years...(10/22)

PE-backed < . To enhance its offering in Data Analytics and Machine Learning
Oct-23 'v\IT V 80 ‘ ' ‘ ' Strategic dotabricks Mlgmﬂ toblegu services, strengthening its position in the market and
9 diversifying its joint offerings
Aua-23 INSPARI 180 4R valantic . PE-backed - To enhance data-driven decision-making solutions and increase
9 w Strategic Microsoft market competitiveness
= . . n To further support Advellence’s data-driven consultin
. = i . pport Ac : . 9
Aug-23  ADVeLLeNce 7 o e Microsoft implementation and integration offering
Jul-p3 IR o & @ Premier @  PE-backed ooo To significantly expand the depth and breadth of Premier’s
— — strategic capabilities while adding an experienced offshore delivery team
To bolster generative Al capabilities and expand market reach by
— | |
Jul-23 bi’z/cnclyfiéc 35 & Mastek's @ Strategic aws dqt::mks e integrating BizAnalytica's advanced analytics solutions and
— - industry partnerships
) S5 | ovelvti & 7 o . . aws < u e To support Lovelytics’ management team to further strengthen
ALli=22 F LOVEIyHeS -y — INTERLOCK — AT dotabricks. viresot tobledu their position as a Databricks partner
To bolster market position in planning & control software and
A o A >
Jun-23 OInergy 300 - |||on)( - Pgtrt;igk?f data analytics, focusing on public sector clients and expanding
g into new verticals
P PE-backed - To strengthen its Microsoft Data and Al capabilities while
Jun-23 == Data Addiction 40 a OSZISMA a Strategic "L expanding its overall expertise and portfolio to offer more
9 comprehensive end-to-end solutions to clients
Jun-23 \equANCY 145 ‘ ' EDG ‘ ' Financial H To acquire a consultancy firm combining data expertise, digital
UAncy seore Microsoft strategy, and marketing
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M&A activity within the data sector has been highly dynamic over the

past few years...(11/22)

A
[\ 4

To acquire complementary assets and talent to broaden service

3 Baird Capital i 000
=22 J M:://Rnlu\i Sl Bl 1g DI ? AEEE offerings and strengthen competitive positioning
Mav-23 20 & WOLF &t Srteaie dws - To expand Wolf & Company's in-house data expertise, providing
i R TE e = 9 Microsoft clients with actionable insights and strategic guidance
23 ar ar PE-backed To enhance its European data and Al capabilities, doubling its
May-23 forecast 100 S KIN- CARTA Smp— ; 000 expert data specialists and expanding its offering to meet rising
2 2 il 14 Strategic L ;
demand for AI and predictive data solutions
. & - To further advance Merilytic’s data analytics capabilities while
May-23  Merl 520 % ACCORDION = Financial - being experts in serving private equity clients, their sponsors
- and portfolio companies
May-23  visualitics 40 ‘ ' VARGROUP ‘ ' Strategic - L To enhance data visualization capabilities and expand service
Microsoft 0ffer|ngs
May-23 synomia 24 ‘ ' CONVERTEO ‘ ' St o0oo To acquire valuable assets and intellectual property for strategic
Pt for b scsosin data initiatives
B A s To further Hakkoda’s leadership in the healthcare and financial
Apr-23 i Hakkéda 280 Eme  SMLEAD Lo Financial services industries, and extend its data and Al capabilities
- - deeper into marketing technology and logistics
To expand data architecture expertise and diversify service
Al» Al» -
Apr-23 DataShapa 20 e transparlty == PE-backed - offerings by integrating DataShapa Limited's specialized
4y waon ity 1[5 Strategic Microsoft .
solutions
TS PE-backed To scale Datatonic’s footprint in the US and Canadian markets,
Apr-23 (=] Z‘r?é}ﬁ,rt?g_! n.a. ‘\U' “-Datatonic  imm Strateqic and expands the group’s capabilities to serve global clients
L 9 through local delivery across EMEA and the Americas
Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitallQ, PitchBook, LinkedIn 000 Others Equiteq [ 26



M&A activity within the data sector has been highly dynamic over the
past few years...(12/22)

3 [ 3
“Datatonic 3 - 3 % To accelerate global expansion and broaden access to North
Apr-23 129 =1 1S =1 1S Financial American markets
L2 A®-  pE-packed To enhance capabilities in data analytics and consulting services
. TheDataShed " 000 y g '
GEn I R e <l d|gm| <« Strategic enabling deeper insights and value for clients
. _ To bolster offering within Southeast Asia and integrate regional
Mar-23 n.a. 40  Redslim o PsEtrg?:gk?f 000 real-time E-commerce data with Redslim’s data analytics
9 capabilities
Mar-23 % ::;::ggu 20 & ‘vve"r & Strategic dqt;im des:(r:(;ngthen its position as leading data-driven experience
. , cra To support Redslim’s management through the next phase of
Mar-23 ¢ Redslim 94 o (I“(I AU ‘ ' Financial 000 growth while having partnerships with major consumer goods
o groups
D Ah» Aj» , aws | To deepen its expertise in cloud consultancy services with a
Feb-23 & 7.0/ =0 < <l SR MR focus on big data, data science, and Al-driven data analytics
OO, A & PE-backed To strengthen its global data capability and expand into
= BLEND
s forthpoint n.a. < 389 — Strategic coo European markets
AR Al . . To become Europe's market leader in data and Al by leveraging
- REWIR3
Feb-23 B3 BSXA3 80 - MML =1 1S Financial 090 ;rowth capital for expansion
P
) -e3qe. . To integrate advanced analytics capabilities and expand client
JE-28 R grr 23 ‘*' C FOC(—.‘ ‘ ' ST ooo base, enabling more sophisticated data-driven solutions.
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M&A activity within the data sector has been highly dynamic over the
past few years...(13/22)

Y
4 crimsonmacaw’ 2> PE-backed e
2021 L 20 dr e Strategic B - To further scale and build the Synvert Group of companies

o< ar _ To accelerate combined growth in the areas of the clean energy

Jan-23 Gen;serv 220 = 15 T I.A ‘ ' PSEtrZigk(iacd 000 transition, cyber security, and wider innovation and
9 transformation through technology
Jan-23 CLEARPEAKS 150 ? . PE-backed aws & = w To broaden international reach, enhance technology and service
B - Strategic databricks Microsoft offerings and increase scale of the Synvert Group

Jan-23 oA 150 |i1 th Financial e = To accelerate ADC's international growth ambitions

COLLECTIVE ' e n a ' Microsoft g
Jan-23 DAMMVAD 120 4R giceroav MR pE_hacked ooo To accelerate ADC’s international growth and expand services in

w e -y Strategic the Nordics
Jan-23 7 getindata 33 Xeb|q 4B pE-backed AWS — e To harness specialized expertise and geographical presence,
Part of Xebis W - Strategic Microsoft rablear facilitating expansion into new markets and industries
Jan-23 %Lmrm.cme 40 & aLien & Financial aws e To bolster data engineering an(_:I anaIytics_ capabilities, enabling
— PARTNERS = tableau more robust and scalable solutions for clients
. To support Tredence through continued investments in vertical
© u - - .
Dec-22 TREDENCE | |5/800 & & Financial ~ @Ws dctfﬂcks s and domain expertise, IP and accelerator repository, channel
— — e partner development, and operational improvement
) PE-backed agws | To augment expertise in data platform architecture and

Dec-22 140 ‘ ' T IA ‘ ' Strategic ¥t analytics, supporting accelerated business innovation and growth
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M&A activity within the data sector has been highly dynamic over the

past few years...(14/22)

To strengthen HGS’ digital solutions business by adding

i 2>
Dec-22 t’:‘j”" 50 — @ —_— Strategic M.Emﬁ enhanced expertise in building data platforms, analytics, and
- - financial planning
|
Dec-22 Unit8 150 o "‘" Financial e e To accelerate ADC's international growth ambitions
Dec.y? EFOOUS 120 - o iomoy A PE-backed m To accelerate ADC's international growth and expand services in
-w -w Strategic Microsoft the Nordics
Al _ - . .
Dec-22 33 st ARTEFACT ‘ ' PE back(_ad ooo 10 _h_arn_ess speC|aI_|zec_I expertise and geogra_ph|cal presence,
e] I3 Strategic facilitating expansion into new markets and industries
| , A Al aws - To accelerate growth of ilionx with a focus on continuing organic
Dec-22 H1ONX 1,270 - v Financial e growth as well as engaging selected add-on acquisitions to
consolidate the highly fragmented Dutch IT-services market
_ CELEBAL ® & . . ooo Toincrease delivery capacity and fuel expansion in new
Nov-22 oo 2,450 gy — Financial territories across Europe, Middle East and Japan
) [ Af» . To diversify service offerings, incorporating data-driven
Hlcipce == Bridge & a < Sl ooo strategies to address clients' evolving business needs.
oct-22 SAGENCE 50 & & Strategic ooo 10 enhance Al a_nd data co_nsultmg_prowess, driving innovation
— — and transformation for businesses in France.
_ B : . To accelerate growth plans and further strengthen competitive
Oct-22  Quantmetry 7,000 ‘ ' Capgemini@® ‘ ' Financial 000 - et position
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M&A activity within the data sector has been highly dynamic over the
past few years...(15/22)

Oct-22 @ 200

To expand data advisory services, supporting clients in

—— s s
? K K R ? S Microsoft leveraging data for digital transformatlon initiatives.
& aws o To accelerate growth of ilionx with a focus on continuing organic
Dec-22 aspirent 1,270 == NTTDAaTa o Financial dotabricks growth as well as engaging selected add-on acquisitions to
- consolidate the highly fragmented Dutch IT-services market
i Premier & RENOVUS . . = To increase delivery capacity and fuel expansion in new
ez @ 2,450 — R — ARES) Microsoft territories across Europe, Middle East and Japan
i ‘ . . Capgemini@ ‘ ' . = To diversify service offerings, incorporating data-driven
o2z '"’ Braincourt -8 S Microsoft w strategies to address clients' evolving business needs.
Sep-22 Adalvne 50 . ART=FACT ‘ ' PE-backed ooo To expand Artefact's footprint in Africa, leveraging local expertise
P 4 B Strategic and resources for its market expansion efforts
Sep-22 mashey 25 & 8 Analytics8 & Strategic To bolster data and analytics consulting capabilities, meeting
- = increasing demands for data-driven solutions
. Af» PE-backed To enter the German market leveraging by Tekaris' expertise in
= ASCENT
SER-22 tG"(QrIS 7Y A <> Strategic coo data analytics and cloud integration services
_ To strengthen Dataciders’ capabilities within the finance and
Aug-22 h 10 . o L ioens . Pgtrgigk?f 000 insurance industry while expanding technology offerings within
DATACIDERS 9 SAS, Python and other legacy technologies
. uado £ 3 To expand market presence and enhance product portfolio in
Jul=22 q / = . adessoJ ' . ST w digital transformation and IT consulting services.
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000
aws € g mvy
databricks Microsoft
000
aws = &
databricks  nicrosoft +obleau
aws €
databricks
000
< +
¥ ~ fee

databricks Microsoft

aws &« ¢

databricks Microsoft

To fuel hiring campaign and scale Optima Partners off the back
of strong growth while investing in SaaS services and expanding
into new markets and sectors

To strengthen capabilities in cloud consulting, data analytics, and
digital transformation solutions

To bolster expertise in data architecture, engineering, and
analytics, and enhance service offerings for clients

To leverage Resultant's data engineering and analytics
capabilities and enhance data-driven decision-making solutions

To accelerate plans of further growth, geographic expansion and
global delivery

To add 40 certified AI/ML developers with deep expertise in
providing data analytics across the banking, insurance, energy,
government and retail sectors

To bolster IT services and solutions portfolio, particularly in
managed services, cybersecurity, and cloud consulting

To enhance data analytics capabilities and drive innovation in the
healthcare sector

To expand its capabilities in data and AI platforms, and gain
access to new verticals including Retail, Manufacturing and
Fintech
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M&A activity within the data sector has been highly dynamic over the
past few years...(17/22)

PEAK A L2 TPXim 3 To enhance data analytics and business intelli biliti
act — y gence capabilities
Mar-22 indicators 15 <> P <> Strategic Microsoft and expand customer base in the UK and beyond.

g r & S ELIXIRR . dws g To strengthen expertise in cloud data analytics, advanced
Mar-22 1OLAP 2 = ¥ il [3 Strategic Microsoft w analytics and data engineering, and broaden service offerings.
Mar-22 3 oamsonvess 30 L PSEt_rg?:ggiecd 000 To further scale and build the Synvert Group of companies

aws - To accelerate technology solutions amidst rising enterprise cloud
Mar-22 % Blue 370 J¥ tupsom i Financial u adoption while enabling Blue.cloud to focus on expanding Al

Microsoft

capabilities, executing acquisitions and increase hiring

PE-backed aws <« &

Mar-22 &2 pamamsients 50 To further scale and build the Synvert Group of companies

» ® & D
» ® % D

saracus Strateg ic databricks Microsoft
Mar-22 CompassRed 10 LABWARE Strategic ooo To enhance capabilities in digital strategy, experience design,
and technology consulting, and deepen industry expertise
[ _ To further scale Dataciders’ inorganic growth, expand geographic
Feb-22 P 95 . Ak iDERS . PsEtrt;igk?f 000 coverage, expertise in technologies and specialist topics, and
In\ViedizsP 9 strengthen access to industries and customers
: 4 & . To reinforce advanced analytics capabilities, strengthen
- 000 !
Ebae @ Splke 20 ‘ ot e — SR innovation hub in South America, and expand service offerings
_ _a 4 ‘ ' PE-backed To expand data solution portfolio and bolster presence in the
R solver 200 w u cegeka Strategic 0090 Nordic market
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M&A activity within the data sector has been highly dynamic over the

past few years...(18/22)

%

To enhance Al and ML capabilities, broaden client base in

Jan-22  JusTApAlTcs 100 rackspace. = Strategic dqt;bmks L government and education sectors, and strengthen service
- offerings
_ S S— ® sricHTON park AR . . ooo To reinforce expertise in data science and advanced analytics for
Jan-22 1,300 - — Financial global client base
& G Al» . To meet strong demand for data analytics and engineering
- w, 3 000 ; . . . .
el m 4MILE 20 —= «u» Sl expertise from Media Monks’ clients, a subsidiary of S4 Capital
To accelerate Fractal’s ability to deliver end-to-end data-driven
- |
Jan-22 ﬁg‘%ﬁ'&ﬂ:s 195 & fquth‘ - Pgtrt;igk?f v solutions to existing enterprise clients while further
- 9 strengthening AI and data analytics business in North America
To consolidate and scale into the European IT-services market
- ] /
Jan-22 )SD&C 75 . DATACIDERS . Pgtrgigk?f e E".:'.".:’ increase market penetration and growth and expand
9 complimentary client base
X _ To consolidate and scale into the European IT-services market,
Jan-22 0 25 - DATACIDERS - PSEtrg?:g;?cd 000 increase market penetration and expand complimentary client
base
_ To augment AI/ML capabilities, expand fraud and tax analytics
Jan-22 ZASR 25 & Scom & PsEtrt;igk?f 000 solutions, and create synergies for government and higher
- - 9 education clients
. To partner with Fractal’s management in building a leading Al
Jan-22 erCtUL' 5,500 - TPG & Financial aws dctfﬂcks . services provider amidst increasing usage of Al in digital
— e transformation projects
. ot & s &%  PE-backed aws To augment cloud services and analytics consulting offerings and
Jan-22  Qptifive 360 = %DA‘TEEE —  Strategic drive business growth.
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M&A activity within the data sector has been highly dynamic over the
past few years...(19/22)

Dec-21 impakt 15 it croud = Strategic 000 '(I)'(f)f;rtlrnegngthen Croud’s growing data solutions and analytics
R ARDIAN i
Dec-21  DPIGITAL* VALUE 50 ‘ ' N ‘ ' Financial ooo o sup_port its de_velopment and growth as a leader for data
<] ISATIS analytics for business
[ g\ -
Nov-21 HEXt\!fARE 21,000 2y CARLYLE % Financial ~ 9WS datfmcks s w To support Hexaware’s inorganic growth strategy
AR . PE-backed To access Intellishore’s specialist capabilities in dealing with
Nov-21 65 q II SOLITA * ; 000 complex data and strategy problems while increase client access
| 4 Strategic )
of Intellishore
Nov-21 ccG’:* 60 & N & PE-backed — To strengthen 3Cloud’s position as the largest Azure pure-play
o — 3E|0Ud = Strategic Rlcet services firm in the U.S.
F A L2 . A 12 -backed < | To deepens Incremental’s capabilities and reach in the attractive
- ) adatis ol ingremental PE-backe S P P
Oct-21 (I 50 =1 15 I 1S Strategic dotabricks  Microsoft data analytics market
- To accelerate Artefact’s growth and ambitions towards becoming
Sep-21  ART=FACT 1,800 ‘ . ARDIAN ‘ ' Financial ~ @Ws JEE a global data services leader through supporting the group in its
e geographical expansion in Europe, Asia and the US
@ A To strengthen AFRY’s digital offering and enable significant
Aug-21 0 CUBIQ 60 * “w Strategic 000 growth for digital consulting services and solutions across
AERY businesses and sectors
) & g8  PE-backed To strengthen DAS42’s position as a cutting-edge leader in
A2l n/a — DAS4= — Strategic ooo customized data analytics and business intelligence solutions
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M&A activity within the data sector has been highly dynamic over the

past few years...(20/22)

Jul-21 W wsualtn 40 ? ‘ ' Strategic M.!Dsoﬁ ;’ga?%\g:ﬁ tlf’lseact;lolll.ltgil to address customers’ increasing need for

May-21 AQI\%‘?&‘Q‘ 180 : : R e ,: : Financial 000 To broaden data analytics and data science services offering

May-21 DAS 4= 45 % ME % Financial aws e ,ﬁ“ ;gr;izirilgip?sl':”gncc)iugoi:\iiaiaemtbig\éﬁf/ginn'igsrllzsg/-Ittzailcdhipmglzg:/vice for

customers

Apr-21 @ Versor 80 a FUﬁTSU o Strategic  SWS MEDSDﬂ w Zga?;fgigi :(;Ijétasgssgifgi::igg across data engineering, advanced

oz oo 0 B mom B g s S

Mar-21 rhippo 440 : :' ; :' Financial dWs o M:mﬂ H:T;;“ Ignst?npupeosrttrig}pr%?lvlgig;tai\gzg\/rgath plans as the business

Feb-21 i) DetisiveData 70 % (_{]?@O S Strategic 000 To expand the scope of the data analytics capabilities

e @ froctobie G PEbeck

Jan-21 DataFoggs 20 . It . PSEt_rg?:ggiecd MiEmﬂ w To further scale and build the Synvert Group of companies
Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitalIQ, PitchBook, LinkedIn 000 Others Equiteq [ 35



M&A activity within the data sector has been highly dynamic over the

past few years...(21/22)

To enable Ekimetrics to speed up the rollout of its Core Data

Nov-20 Ekimetrics. 490 T:':;":":: Financial aw dqt::mks Ml!osoft Science Platform, expand its product offering, enhance its
'K L technological capabilities and support overseas subsidiaries
B cHicaco < - To support Tredence in strengthening organic growth in areas
Nov-20 | REPENCE 5 800 & o PoONBERS & Financial ~ 2WS dctfﬂcks W such as last-mile operation, further fuel innovation and
- — expansion into new geographies and sectors
’ & . To scale End-to-End Analytics’ unique approach to data science
Nov-20 ’ 70 —— accenture ‘ Strategic 000 and leverage its accelerators in the areas of supply chain,
E2E - forecasting, trade promotion, pricing, and customer analytics
. A e _ < - To expand its share in fast-growing market for data science,
Nov-20 kel 65 = 15 (B ASCENT = 15 FIE back_ed - o advanced analytics, integrated business intelligence, data
Strateg ic databricks  Microsoft X ) i
engineering and IoT (Internet of Things)
x . < u & To enhance its positioning and offer in business analytics, data
_ S oo ‘ ' ‘ ' dws “\-f‘ u Eay . ’
N dg =l SlEiesge databricks  Microsoft Febleoe management, ai and performance management.
. : o i aws | . . : . .
Nov-20 clariba 60 SEID & Strategic u To strengthen its strategic commitment to analytics services
-— Microsoft
Aug-20 N Apexon 3,500 @ I & Financial 3@Ws © = To accelerate its inorganic growth plans
[\ — — databricks Microsoft
) m & , : aws < u To enable Tala to become a leading European platform focused
2l R ‘ ' TOWERBROOK — AnAneE SRS T w on offering digital transformation services
May-20 I.: grgghecy 50 < accenture ‘ Strategic =~ aWS N To boost automated insights and big data capabilities in India
Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitallQ, PitchBook, LinkedIn 000 Others Equiteq [ 36



M&A activity within the data sector has been highly dynamic over the
past few years...(22/22)

To strengthen its data advice, data migration, data governance,

FINAVIST cegeka ‘ ' PE-backed 000
-2 . = ' u Strategic data quality and data anaIyS|s capabilities
. | 4 -and-bui i
Apr-20 100 5 51 MAXBURG & Financial  @Ws | 35 To embark on a buy-and-build strategy and build the Synvert
saracus Microsoft +ableau Group of companies
Apr-20 o 50 A = @ Financial ooo To make innovative and powerful anchor investments in the
alphoGuast fragmented IT services market
a To build upon Baker Tilly Digital, a suite of data analytic and
Mar-20 L 25 & @ bakertitly & Strategic 000 advanced technology capabilities that help companies navigate
TALAVANT - - the complexities of digital transformation
8 3 > ‘ To enhance its analytics and data transformation services to
) 2 i 000 Y
Feb-20 MUDANO 100 <y accenture S financial services firms in the UK
Strictly Confidential ~ Sources: Equiteq research, Company Websites, S&P CapitallQ, PitchBook, LinkedIn 000 Others Equiteq [ 37



...whilst PE-backed IT services platforms early in their journeys are
eager to add scale in the data space (1/5)

Recent investments
Current
Platform B . .
~FTEs | Current investors investor Past investors

SLAEATERDAM ‘ ‘ ‘ DAMVAD CLEVER"FRANKE ﬁ acmetric
COLLECTIVE ' 180 Ment ha ' n.a «h - -
w - -

Since 2023

Is;gl:;g Arca—Blanca

AREFACT () 100 ARDIAN () O ¢ 10 effixis

Adalyne o«
Since 2021 . 0 ’>l'-

WESTERN TECHNOLOGY
INVESTMENT

> Since 2025 aJr :
AVASCENT == oo nee —= na. Bl i tekaris parkside®
HORIZ QN B P
Since 2019 -w
SOCIETE . o ..
C\Vl SlC\ ‘ ' 300 GENERALE ‘ ' n.a. The platform is yet to embark on the its inorganic journey

Capital Partenaires

Since 20161

ALIGN O 3
%LEARTELLIGENCE & 100 CAPITAL @ n.a \\ BARDESS'
— PARTNERS - m &
Since 2023 - =

Strictly Confidential ~ Sources: Equiteq research, S&P CapitalIQ, PitchBook, Company Press Releases; Note: (1) Follow-on funding provided in 2018 and 2021 as well Equiteq [ 38



...whilst PE-backed IT services platforms early in their journeys are
eager to add scale in the data space (2/5)

Recent investments
Platform ~FTEs Current _
HQ

Current investors investor Past investors
HQ
) sbac RREDPOINT  PRODAT®
a .. @ Rivean - o X & H @& a a
DATAC!DERS Capital -w AU EBTTE 0E ™ e PASO | ROl
. a a - "
Since 2023 2019 to 2023 - -
D datashift ‘ ' 150 }[rlg 9 ‘ ' n.a. The platform is yet to embark on the its inorganic journey
Since 2024
- All» AR montreal YNTI
+Datatonic == 180 PERWYN e PI1 analytics Q synTIO
L] 13 wr
£
Since 2023 () -
N r Since 2021V
DIGITAL* VALUE ‘ ' 50 S ‘ ' n.a. The platform is yet to embark on the its inorganic journey
CAPITAL
Since 20211
[ ]
bpi
ko . .‘ ‘l Since 20202 .‘ ’,
Ekimetrics. o= 500 1K) TIKEHAU =1 15 n.a The platform is yet to embark on the its inorganic journey
Since 20202
Strictly Confidential ~ Sources: Equiteq research, S&P CapitalIQ, PitchBook, Company Press Releases; Notes: () Both Ardian and Isiatis own minority stakes in the business, (2 Both BPIFrance and  Equiteq | 39
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...whilst PE-backed IT services platforms early in their journeys are
eager to add scale in the data space (3/5)

Recent investments
Platform LSl _

~FTEs | Current investors investor Past investors

& \
GVOIV —_— 200 %) % n.a. The platform is yet to embark on the its inorganic journey
- INTERLOCK -
Since 2024
& &  ApaX ) P eugenié.di O asper
fractab-. — 5,000 PG = Pp T -
i = i
Since 2022 2022 to 2023 = = —
Exponent
hippo Af» Since 2025 >
.  TheDataShed
rdlngol O % qgp 21 [3 n-a. -
Since 2016 <>
of o A [ Y
|||OﬂX - 1500 !::A§TN -I—: > EGERIA EEE T Ornergy
- - -
Since 2022 2017 to 2023 -w -w -w
JM/\N 2 - i
GROUP < 420 Baird Capital g — n.a. The platform is yet to embark on the its inorganic journey

Since 2023

Strictly Confidential ~ Sources: Equiteq research, S&P CapitallQ, PitchBook, Company Press Releases Equiteq | 40



...whilst PE-backed IT services platforms early in their journeys are
eager to add scale in the data space (4/5)

Recent investments
Platform ~FTEs Current _
HQ

Current investors investor Past investors

A
©» nousot

F
== : \ &
— lytics @ 460 %}) @ n.a =
- INTERLOCK — Datalytics
Since 2024 B
= - <>
REWIR3 150 — n.a. The platform is yet to embark on the its inorganic journey
IMPOSSIBLE NO MORE ' ‘ ’
Since 2022
.
@Premier &, R RENOVUS & o Asser Analytiks
= = - &
Since 2016 = =
H o Al»
| & Redslim o 100 cl Storq- dr ﬂﬂdmﬂ The platform is yet to embark on the its inorganic journey
Since 2022 2023 - 2024
L4
Psouta = o0 APRY & commentor  RHERST
) Al >
Since 2023 2013 to 2018 w A 4 Rl

Strictly Confidential ~ Sources: Equiteq research, S&P CapitallQ, PitchBook, Company Press Releases Equiteq | 41



...whilst PE-backed IT services platforms early in their journeys are
eager to add scale in the data space (5/5)

Recent investments
Platform LSl _
HQ

Current investors investor Past investors

. 500 m MAXB U RG na @ DATA INS\GHTS)) nnnnnnnnnnn €9crimsnnwacaw" C‘LEFAR’PEAK‘S - gee(s {
saracus
A
Since 2020 . . . ’E' . 0
CAPZA
4al» 2016 to 2020 datarssts \@Ggl. MicropoLs:  COEXYA  wmrema /O thinkmax | AN
TAIAN () 300 TOWERBROOK = it
Positive innovation mpac ‘ }’ L‘ “
Since 2020 2006 to 2016 (%) (¥ () D F = ()
(O FURTHER
TREDENCE m Advent & c g:é?::go
Beyond Possible [— 31500 — FOUNDERS
— = [ 3
Since 2022 2020 to 2020 =
.*8
IJ NXco. 180 (g Sa gd rd ‘*’ n.a. The platform is yet to embark on the its inorganic journey

Since 2022

Strictly Confidential ~ Sources: Equiteq research, S&P CapitallQ, PitchBook, Company Press Releases Equiteq | 42
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Buyers and investors have drilled down on three main pillars of interest
when considering investment into the data ecosystem

» Looking for broader data and analytics capabilities across technology stacks that can quickly help scale existing practices and fill in gaps
= Additionally, want to develop expertise across the entire cloud solutions ecosystem - from private cloud through to data and analytics
* This end-to-end offering that supports all phases of the client lifecycle can be broken into two components:

o A managed services offering that drives client retention and extracts incremental revenues over the longer term

Sen_nce o A technology agnostic offering including advisory services that is supported by a few key partnerships to ensure computability with multi-
Offermg & cloud / multi-application environment

Technology = Cloud hyperscaler partnerships are also critical value drivers since they can rapidly increase expertise and expand wallet share
Focus * Move beyond just uncovering insights, and focus on driving outcomes and commercial results

»= Acquirers want an understanding of the key elements of internal IP including workflows and methodologies
= Accelerators that can underpin a go-to-market strategy or drive margins and project success across industries of focus are especially in demand

Intellectual = Sector specific accelerators that are tied to customized solutions in key focus areas are an added source of value

Property

= Acquirers focus on employee retention and programs that rapidly upskill the team and cultivate a talent pipeline that supports exponential growth
= Employee-led growth is crucial to demonstrating to buyers that talent strategies are effective

*= Training should ensure that a healthy pipeline of talent moves to senior positions

Talent &
Organisation

= A broad base of certifications and related programs in core and emerging technologies is critical to demonstrating team expertise and is a key
diligence item for all types of acquirers

Strictly Confidential ~ Source: Equiteq research Equiteq [ 44



A range of PE-backed and independent strategic buyers are likely to be

active investors in the space

For details of the data analytics and AI consulting buyer landscape, please contact a

. E
member of the Equiteq team
—-— _
cﬁ‘ Greg Fincke Jerome Glynn-Smith
< Managing Director, Head of North America 'f Managing Director, Head of Europe
& d —
"3 Adam Tindall " Emmanuel Kostucki
; Managing Director, Head of North America \’ Managing Director
< <>
. |
1
Q Sylvaine Masson 23" Alex Monck
5y Managing Director, Head of Asia Pacific Managing Director
<’ <>
v Arun Nayak Simon Croft
Managing Director - Managing Director
— — T —
= - .
Strictly Confidential ~ Source: Equiteq research | Private equity backed firms Equiteq [ 45
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EBITDA multiples have recently recovered following macro shocks,
though some subsectors remain depressed below pre-pandemic levels

For details of the data analytics and AI consulting public valuation evolution, please
contact a member of the Equiteq team

G‘ Greg Fincke ' Jerome Glynn-Smith
l‘ < Managing Director, Head of North America j Managing Director, Head of Europe

P Adam Tindall (" Emmanuel Kostucki
(, Managing Director, Head of North America \& Managing Director

S

Sylvaine Masson ? Alex Monck
Managing Director, Head of Asia Pacific ‘ » Managing Director

Arun Nayak Simon Croft
Managing Director < Managing Director

Strictly Confidential ~ Sources: Equiteq research, S&P Capital IQ as of 03-July-25; Notes: (1) Next Twelve Months Equiteq [ 47
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Revenue multiples also remain below the post-pandemic rally high,
though have contracted less than EBITDA multiples

For details of the data analytics and AI consulting public valuation evolution, please
contact a member of the Equiteq team

c‘“ Greg Fincke Jerome Glynn-Smith
& Managing Director, Head of North America f Managing Director, Head of Europe

"3 Adam Tindall Emmanuel Kostucki
(, Managing Director, Head of North America \& Managing Director

S

Sylvaine Masson 7;? Alex Monck
Managing Director, Head of Asia Pacific ‘ » Managing Director

Arun Nayak Simon Croft
Managing Director < Managing Director

Strictly Confidential ~ Sources: Equiteq research, S&P Capital IQ as of 03-Dec-24; Notes: (1) Next Twelve Months Equiteq
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Publicly-listed Global IT and Digital IT & Data firms trade at premium
valuations due to their strong profitability

2025 valuation drivers 2025 valuation benchmarks

? ) 2.8x
2 3 2.6x
[ ]
¢ o
O 9.3% 9.9% n
(V) o

o
£ 6.2% N
g ~
(1} >
; 2.3% ALl

c
N [
& 3
= Global IT Mid-market IT Digital IT & Data Mid-market = Global IT Mid-market IT Digital IT &  Mid-market Precedent

Consulting Data Consulting Transactions
19.0%
13.5x 13.1x

g 3
< =

=]
c )
5 ]
= n
]
£ 2
< (o]
[a] ~
=
; "
1] c
in i
- 3
N Global IT Mid-market IT Digital IT & Data Mid-market = Global IT Mid-market IT Digital IT &  Mid-market Precedent

Consulting Data Consulting Transactions

Strictly Confidential ~ Sources: Equiteq research, S&P CapitalIQ as of 03-Jul-25, Pitchbook Equiteq [ 49



Precedent transactions in the space have a median EV / Revenue
multiple of 2.8x and an EV / EBITDA multiple of 13.1x

/For details of the data analytics and AI consulting precedent transactions, please contact
a member of the Equiteq team

c‘“ Greg Fincke Jerome Glynn-Smith
& Managing Director, Head of North America f Managing Director, Head of Europe
- L
"3 Adam Tindall Emmanuel Kostucki
; Managing Director, Head of North America \’ Managing Director
< <>
Sylvaine Masson 7; 5‘ Alex Monck
Managing Director, Head of Asia Pacific ‘ » Managing Director

» PDF

Arun Nayak Simon Croft
Managing Director < Managing Director

Strictly Confidential Sources: Equiteq research, Megabuyte, Mergermarket, S&P CapitallQ, Pitchbook

Equiteq
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We are custom-built to deliver optimised transaction outcomes for

consulting entrepreneurs

What your experience with Equiteq will feel like

Exclusively focused advisory business for consulting and
digital services M&A

Hands-on, straightforward advice

A truly integrated global team and network

Growing equity, realising value

Equiteq results

200+

Completed transactions in
consulting and technology
services segments

859% +

Sell-side vs buy-side

~40

Average number of
active mandates

<$500m

Average deal size range

London
(o]
Boston
New York
ew Yor
5 20-40
Singapore
o - -
Global offices - London, New York, Average range of actionable tech
Singapore, Boston, Sydney services and consulting
counterparties engaged in each
o process
Sydney
Strictly Confidential Equiteq | 52



Our history reflects our drive to create the leading platform for M&A
advisory in the consulting & technology services space

Equiteq’s origins - P

Office —  office )
WCI Consulting 26 countries
a 85-strong FTE team
Paul Collins ’ First transformational $1 billion+ funds
Founder & Apa). PE deal in consulting 9 raised into the
Chairman - BIP sold to Apax knowledge economy
+ In 2002, Paul sold his
consulting firm, WCI, to ECI ) l
Partners o ®
« Paul saw first hand how little
M&A support existed for o S ®
consulting businesses T T

+ Therefore, he founded Equiteq
to help others navigate the

ith fid i .
process with confidence & T OoO R.e‘ford year W|th_ $1 5
—— . (=~ 50+FTE billion+ funds raised into
— Office ()
= the knowledge economy
Equiteq

The leading global middle market
investment bank serving the == Sydney We close our
knowledge economy ﬁ Office 100th

transaction

Strictly Confidential ~ Note: (1) The company was subsequently sold to Take solutions in 2010 Equiteq | 53



We leverage proprietary benchmarking IP to analyse our clients’
operational performance and transaction readiness

\ : how achievable is the current

: transformation to a highly differentiated model?

2. Market Proposition & IP: is the market proposition
valuable and differentiated, and does it leverage strategic

IP?

3. Sales & Marketing: is the sales engine for
“farming” and “hunting” suited to replace revenues from

cyclical projects?

4. Client Relationships: are client relationships
’ successfully managed to drive growth?
° 5. Delivery & Technology: are delivery processes efficient
and do they use technology appropriately to drive

profitability and demonstrate scalability?

6. Operations: is there visible performance management
and control of processes, resources and IP to underpin
robustness of operations?

: is the leadership team high performing,
supporting short and long-term success of
the business?

) : is talent management effective?

>
o
o
]
c
E=
3
4
°
c
o
o
Q
=
o
(a]
5
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We have extensive experience in transactions involving consulting

partners of the most prominent data analytics vendors

ics A & = F 3 e & e S N
o = i daiic d i S
Datalytics ALld y ' ' D Aware ﬁ ANALYSISPRIME — \/YO’V = Oﬂeb” qe = blzonolytlc —
tBRIDGE
PEERIES Caliene Full-service technology Microsoft Data And Al SAP Planning And Data-driven Digital And Premier Data Data Management
Sold to Y and data consultancy Consultancy Analytics Consultancy Business Consulting Firm Analytics Consultancy Solutions Provider
Sold to Sold To Sold To Received Investment From Sold to Sold To
== 3 & & it & v & Smarlabs & Mastek'®
%= Lovelytics @ NORTH HIGHLAND &£ &k cenli e & 2marlabs £= <
= = — g— — —
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B® Microsoft
|
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. . . . . . SAP Enterprise
Private Equity Firm Data & Analytics Digital Transformation . - .
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ALIGN >
== oo B F: 3 > rackspace & S 2 ;F
= lytics = PA ' ‘, ’h -»,‘«: s = accenture ‘ tecphglagy = . <l REPLY ‘ ' Sapphlre E1
CAPITAL
Advised on the sale Advised on the sale Advised On The Sale
January 2022 June 2021
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We are the most active M&A advisor for the Knowledge Economy

globally

Selected Completed Transactions
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We have nurtured a strong reputation in the marketplace by delivering
high-quality results for our clients

Eric Winton
tBRIDGE (CEO)

The Bridge to North Highland in Dec-24

"We had an outstanding experience working with
the Equiteq team. Their deep understanding of the
digital services and the broader consulting industry was
impressive, but the combination of that knowledge with
their high energy, drive and determination to go above
and beyond throughout the whole M&A process make
them simply the best. We couldn’t have done it
without their partnership, and look forward to
continuing our friendship going forward.”

Andrew Sinclair

: |Oﬂe four (Founder and CEO)

Backed by VSS Capital Partners in Nov-24

"“We selected Equiteq as our advisor due to their track
record of advising on deals within the Salesforce
ecosystem and their hands-on, personal approach
that started well before the transaction. Equiteq
brought a collaborative spirit, was always available
and stood next to us through launch, management
presentations and due diligence. We are thrilled to have
VSS as a partner and the opportunity to work with them
to continue to scale our business”

IJ-E_" Graylin Johnson
ANALYSISPRIME (Co-founder and CEOQ)

Sold to CENIT Group in Jul-24

"Alex and the Equiteq team were incredible partners
from day 1 of the engagement, leveraging their deep
industry and transactional expertise in the IT
services & SAP markets while  providing
comprehensive support in preparing us for going to
market, optimizing the positioning for when in market,
and navigating the intricacies of the M&A landscape.
They became truly trusted partners to our team and
couldnt have imagined going through this without
\_ them.” )

. Kyle Morris
kicksaw gy | (CoCEO)

Backed by Rallyday Partners in Mar-24

“"Equiteq were a true partner throughout the M&A
process. They worked with us to understand exactly
what good looks like for us, what the key value
drivers of our business are, and how best to
articulate this to the market. Additionally, they
brought a number of buyers to the table that gave us
significant optionality and enabled us to find the right
home for Kicksaw.”

Paul Rotherwell

onebridge | fao,

"Equiteq was a fantastic partner and very helpful,
collaborative, and hard-working throughout this
process. I couldnt imagine going through this
transaction without their unwavering, around-the-
clock support and commitment. Equiteq was a true
team player and we are very grateful to have them by

our side.”

e N
Mark Shirman

bizanalytica | (CEO)

Sold to Mastek in Aug-23

"I've had a chance to work with a variety of bankers over
the years and nobody compares to Equiteq. Their
knowledge, adherence to process, and the fact that
they are the hardest working folks in the planet made
our transaction possible.”

Strictly Confidential
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